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LIABILITIES AND EQUITY
LIABILITIES
 CURRENT LIABILITIES:
 Trade and other payables (Notes 17 and 31) ¥  71,945 ¥  67,179 $   625,498
 Bonds and borrowings (Notes 18 and 31) 81,607 92,029 709,500

22,428 21,126 194,988
9,216 4,697 80,125

57,307 42,369 498,235
242,502 227,401 2,108,345

 NON-CURRENT LIABILITIES:
 Bonds and borrowings (Notes 18 and 31) 95,628 115,796 831,402

37,168 33,790 323,143
16,600 17,260 144,326
49,934 34,540 434,134
10,198 8,723 88,662

209,528 210,109 1,821,667
  TOTAL LIABILITIES 452,030 437,510 3,930,012

EQUITY:
38,909 38,909 338,282
31,261 31,052 271,786

 Retained earnings (Note 21) 391,949 331,880 3,407,659
(11,758) (11,834) (102,228)
74,952 25,540 651,640

525,312 415,547 4,567,139
7,646 7,314 66,472

  TOTAL EQUITY 532,958 422,862 4,633,611

  TOTAL LIABILITIES AND EQUITY ¥ 984,988 ¥ 860,372 $ 8,563,623

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Millions of Yen
 

ASSETS
2021 

 
2021)

2020 
 

2020)

2021 
 

2021)

CURRENT ASSETS: 
¥  42,523 ¥  30,760 $   369,703

169,869 152,390 1,476,866
4,983 2,690 43,326

152,700 112,572 1,327,591
13,485 10,840 117,237

383,560 309,252 3,334,724

NON-CURRENT ASSETS:
336,269 311,150 2,923,567

 Goodwill (Notes 13 and 15) 90,130 80,706 783,603
 Intangible assets (Notes 13 and 15) 36,093 36,481 313,793

120,316 108,689 1,046,044
7,655 8,921 66,554

10,966 5,173 95,337

601,428 551,119 5,228,899

  TOTAL ASSETS ¥ 984,988 ¥ 860,372 $ 8,563,623



Millions of Yen
 

2021 2020 2021 

CONTINUED OPERATIONS
¥  670,809 ¥  551,090 $  5,832,110 

 Cost of sales (Notes 12,13 and 20) (447,178) (375,642) (3,887,829)
223,631 175,448 1,944,281 

 
(Notes 12,13,20 and 23) (161,469) (139,573) (1,403,834)

62,162 35,875 540,447 
24,863 4,987 216,160 
(3,389) (4,872) (29,463)
83,636 35,989 727,143 
7,889 3,114 68,590 

(6,327) (5,610) (55,004)
85,199 33,492 740,730 

(25,645) (7,008) (222,957)
59,554 26,484 517,773 

DISCONTINUED OPERATIONS

(Note 37) 6,751 367 58,696 
66,305 26,852 576,468 

PROFIT FOR THE YEAR   ATTRIBUTABLE TO:
 Owners of the parent 65,500 26,312 569,465 

806 540 7,003 
66,305 26,852 576,468 

58,749 25,945 510,769

6,751 367 58,696

parent ¥   65,500 ¥   26,312 $     569,465

EARNINGS PER SHARE
(YEN/U.S. DOLLARS):

366.37 3.19
42.10 0.37

365.82 3.18
42.04 0.37

CONSOLIDATED STATEMENT OF PROFIT OR LOSS



Millions of Yen
 

2021 2020 2021 

PROFIT FOR THE YEAR ¥  66,305 ¥  26,852 $    576,468 

OTHER COMPREHENSIVE INCOME:
 

 
 

8,639 1,215 75,107 
 

    (Notes 20 and 27) 5,375 (284) 46,735 

 

3,077 (1,082) 26,755 
 

    foreign operations (Note 27) 38,108 (19,481) 331,315 

55,199 (19,632) 479,911 
 COMPREHENSIVE INCOME ¥121,505 ¥   7,220 $ 1,056,380 

COMPREHENSIVE INCOME ATTRIBUTABLE TO:
 Owners of the parent 120,356 6,946 1,046,394 

1,149 274 9,985 
¥121,505 ¥   7,220 $ 1,056,380 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Millions of Yen

Retained 
earnings

translating 
foreign 

operations hedges

¥ 38,909 ¥ 31,052 ¥ 331,880 ¥ (11,834) ¥ (20,967) ¥   (741)
65,500

37,758 3,077
— — 65,500 — 37,758 3,077

(2)

 
   (Notes 21 and 29) 45 78

(10,278)
 

 
(43)

 Transfer to retained earnings 5,444
 Others 207 (598)

— 208 (5,431) 76 — —
BALANCE, DECEMBER 31, 2021 ¥ 38,909 ¥ 31,261 ¥ 391,949 ¥ (11,758) ¥ 16,790 ¥ 2,336

Gains (losses) 

assets 

plans Total
owners of the 

parent interests

¥ 47,248 ¥ — ¥ 25,540 ¥ 415,547 ¥ 7,314 ¥ 422,862
— 65,500 806 66,305

8,637 5,384 54,856 54,856 343 55,199
8,637 5,384 54,856 120,356 1,149 121,505

— (2) (2)
— — —

 
   (Notes 21 and 29) — 123 123

— (10,278) (666) (10,943)
 

 
— (43) (142) (186)

 Transfer to retained earnings (61) (5,384) (5,444) — —
 Others — (391) (9) (400)

(61) (5,384) (5,444) (10,591) (817) (11,409)
BALANCE, DECEMBER 31, 2021 ¥ 55,825 ¥ — ¥ 74,952 ¥ 525,312 ¥ 7,646 ¥ 532,958



Millions of Yen

Retained 
earnings

translating 
foreign 

operations hedges

¥ 38,909 ¥ 31,049 ¥ 316,107 ¥ (11,975) ¥   (1,734) ¥    341
26,312

(19,233) (1,082)
— — 26,312 — (19,233) (1,082)

(2)
0 0

 
   (Notes 21 and 29) 5 143

(10,433)
 

 
(2)

 Transfer to retained earnings (104)
 Others (0) (3)

— 3 (10,539) 141 — —
BALANCE, DECEMBER 31, 2020 ¥ 38,909 ¥ 31,052 ¥ 331,880 ¥ (11,834) ¥ (20,967) ¥   (741)

Gains (losses) 

assets 

plans Total
owners of the 

parent interests

¥ 46,195 ¥ — ¥ 44,802 ¥ 418,893 ¥ 8,785 ¥ 427,678
— 26,312 540 26,852

1,230 (280) (19,366) (19,366) (266) (19,632)
1,230 (280) (19,366) 6,946 274 7,220

— (2) (2)
— 0 0

 
   (Notes 21 and 29) — 148 148

— (10,433) (540) (10,973)
 

 
— (2) (1,201) (1,203)

 Transfer to retained earnings (177) 280 104 — —
 Others — (3) (3) (6)

(177) 280 104 (10,291) (1,745) (12,036)
BALANCE, DECEMBER 31, 2020 ¥ 47,248 ¥ — ¥ 25,540 ¥ 415,547 ¥ 7,314 ¥ 422,862



Retained 
earnings

translating 
foreign 

operations hedges

$ 338,282 $ 269,974 $ 2,885,412 $ (102,885) $ (182,293) $ (6,444)
569,465    

  328,272 26,755 
— — 569,465 — 328,272 26,755 

  (20)
   

 
   (Notes 21 and 29) 392  677 

 (89,354)  
 

 
(378)   

 Transfer to retained earnings  47,334  
 Others 1,798 (5,198)  

— 1,812 (47,218) 657 — —
BALANCE, DECEMBER 31, 2021 $ 338,282 $ 271,786 $ 3,407,659 $ (102,228) $ 145,978 $ 20,311 

Gains (losses) 

assets 

plans Total
owners of the 

parent interests

$ 410,783 $ — $ 222,045 $ 3,612,828 $ 63,591 $ 3,676,419 
— 569,465 7,003 576,468 

75,094 46,808 476,929 476,929 2,982 479,911 
75,094 46,808 476,929 1,046,394 9,985 1,056,380 

— (20)  (20)
— —  —

 
   (Notes 21 and 29) — 1,070  1,070 

— (89,354) (5,787) (95,142)
 

 
— (378) (1,237) (1,615)

 Transfer to retained earnings (526) (46,808) (47,334) — —
 Others — (3,400) (80) (3,480)

(526) (46,808) (47,334) (92,083) (7,105) (99,188)
BALANCE, DECEMBER 31, 2021 $ 485,351 $ — $ 651,640 $ 4,567,139 $ 66,472 $ 4,633,611 



Millions of Yen
 

2021 2020 2021 

CASH FLOWS FROM OPERATING ACTIVITIES:
¥  85,199 ¥  33,492 $  740,730 

 9,191 420 79,907 
45,560 44,467 396,109 

93 721 812 
 

410 1,588 3,561 
(3,160) (2,627) (27,473)
2,100 2,788 18,259 

 
(20,063) (1,780) (174,431)
(7,387) 9,207 (64,222)
6,193 (13,449) 53,844 

(33,107) 7,573 (287,833)
 (9,292) — (80,789)
 Other 4,494 7,442 39,075 

80,232 89,844 697,548 
3,180 2,624 27,643 

 Interests paid (2,158) (2,747) (18,759)
(12,951) (11,427) (112,597)
68,303 78,294 593,836 

CASH FLOWS FROM INVESTING ACTIVITIES:
1,096 1,438 9,532 

(2,077) (2,705) (18,060)
(35,930) (30,800) (312,381)

 
21,766 3,650 189,238 

(370) (481) (3,219)
(113) (35) (980)

35 199 302 
 11,846 — 102,994 
 Other (732) 869 (6,366)

(4,479) (27,865) (38,940)
CASH FLOWS FROM FINANCING ACTIVITIES:

 
(2,163) 17 (18,809)

  
  (Note 30) — (17,000) —

6,884 13,279 59,854 
(31,814) (23,274) (276,595)

— 10,000 —
(10,000) (10,000) (86,941)

76 (11) 657 
45 (0) 392 

(10,277) (10,431) (89,354)
 Other (Note 30) (7,945) (9,132) (69,075)

(55,195) (46,553) (479,871)
 

3,134 (1,026) 27,249 
 

11,764 2,850 102,274 
 

  at the beginning of year (Note 8) 30,760 27,909 267,429 
 

  (Note 8) ¥  42,523 ¥  30,760 $  369,703 

CONSOLIDATED STATEMENT OF CASH FLOWS



1. REPORTING ENTITY

statements of the Company consist of the Company and its consolidated subsidiaries (collectively, the “Group”), and the 

2. BASIS OF PRESENTATION OF CONSOLIDATED FINANCIAL STATEMENTS
1. Statement of Compliance with IFRS

2. Basis of Measurement

3. Presentation Currency and Unit

fractions less than one million yen are rounded to the nearest million.
　　

4. Changes in Method of Presentation

　　

3. SIGNIFICANT ACCOUNTING POLICIES
1. Basis of Consolidation

　　

　　

　　

interests and the cumulative amount of other comprehensive income related to the subsidiary.
　　

2. Business Combinations

incurred.
　　

 



3. Foreign Currency Translation

 　　

4. Financial Instruments

value.

 　　

 　　



 　　

 　　

about past events, current conditions, and forecasts of future economic conditions.

initially measured at fair value less transaction costs.

either to settle on a net basis or to recover the asset and settle the liability simultaneously.



 　　

 　　

 　　

5. Cash and Cash Equivalents

6. Inventories

7. Property, Plant and Equipment

　　

　　
asset.

　　

8. Goodwill and Intangible Assets

useful lives.



9. Leases  

　　

loss.
　　

　　

basis.

　　

　　

render related services to the Group.

 　　

future fiscal year.
 　　

asset or liability.
 　　

employees are entitled to receive as a consideration for their current and past services to the present value.



12. Provisions

13. Revenue

14. Finance Income and Finance Costs

effective interest method.

15. Income Taxes

　　

　　

year.
　　

reverse in the foreseeable future.

16. Equity



17. Earnings per Share

period.
　　

18. Share-based Payment

19. Discontinued Operations

4. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES, AND ASSUMPTIONS

nature, actual results may differ from these estimates and assumptions.
　　

revisions.
　　

　　

　　



　　

5. NEW STANDARDS AND INTERPRETATIONS NOT YET APPLIED

6. SEGMENT INFORMATION
1. Outline of Reportable Segments

　　

　　

Tires

Conveyor belts, hoses, pneumatic marine fenders, oil fences, marine hoses, antiseismic products, 
and aerospace products

machinery

2. Information on Segment Revenues and Results

　　

　　

discontinued operations.



Millions of Yen

Total Consolidated Tires

Revenues
¥ —

—
  Total

 

— — —

Millions of Yen

Total Consolidated Tires

Revenues
¥ 470,203 ¥ 84,438 ¥ 107,284 ¥   8,884 ¥ 670,809 ¥  — ¥ 670,809

8,316 130 901 8,603 17,951 (17,951) —
  Total ¥ 478,520 ¥ 84,569 ¥ 108,185 ¥ 17,487 ¥ 688,760 ¥ (17,951) ¥ 670,809

 
42,686 3,781 14,714 1,096 62,277 (115) 62,162

21,474
83,636

 

26,939 2,870 6,778 103 36,690 1,011 37,701
93 — — — 93 — 93

26,362 2,750 9,114 94 38,321 438 38,759

Total Consolidated Tires

Revenues
$ 4,088,014 $ 734,117 $ 932,741 $   77,238 $ 5,832,110 $ — $ 5,832,110 

72,303 1,134 7,832 74,798 156,067 (156,067) —
  Total $ 4,160,318 $ 735,251 $ 940,573 $ 152,036 $ 5,988,177 $ (156,067) $ 5,832,110 

 
371,116 32,872 127,930 9,529 541,447 (1,001) 540,447 

186,697 
727,143 

 

234,216 24,954 58,926 893 318,988 8,791 327,779 
812 — — — 812 — 812 

229,198 23,911 79,241 821 333,171 3,805 336,976 



3. Revenue from External Customers by Product and Service Category

4. Geographic Information

Millions of Yen
Thousands of 

2021   2021  

Japan ¥ 146,428 $ 1,273,063 
51,610 448,705 

146,061 1,269,874 
China 33,017 287,054 

29,767 258,796 
59,629 518,421 

  Total ¥ 466,511 $ 4,055,913 

5. Information on Major Customers

7. REVENUE
1. Disaggregation of Segment Revenues by Geographic Area

discontinued operations. 

Millions of Yen
Tires Total

 Japan

—
  Total

　　



Millions of Yen
Tires Total

 Japan ¥ 182,289 ¥ 48,669 ¥      149 ¥ 6,580 ¥ 237,686
129,283 16,270 54,091 272 199,917
82,036 14,695 5,720 2,032 104,484
76,595 4,804 47,324 — 128,723

  Total ¥ 470,203 ¥ 84,438 ¥ 107,284 ¥ 8,884 ¥ 670,809

Tires Total

 Japan $ 1,584,844 $ 423,131 $     1,292 $ 57,205 $ 2,066,473
1,124,008 141,458 470,274 2,365 1,738,105

713,236 127,763 49,730 17,668 908,399
665,925 41,765 411,443 — 1,119,134

  Total $ 4,088,014 $ 734,117 $ 932,741 $ 77,238 $ 5,832,110

　　

customers.
　　

　　

　　

　　

　　

2. Contract Balance

3. Transaction Prices Allocated to Remaining Performance Obligations

　　
transaction prices.

4. Assets Recognized from Costs for Obtaining or Performing Contracts with Customers

as assets.



8. CASH AND CASH EQUIVALENTS

Millions of Yen
Thousands of  

2021   2021  

Cash and deposits ¥ 33,191 $ 288,564
9,333 81,139

  Total ¥ 42,523 $ 369,703

9. TRADE AND OTHER RECEIVABLES

Millions of Yen
Thousands of  

2021   2021  

¥ 158,930 $ 1,381,757
14,101 122,599
(3,162) (27,491)

  Total ¥ 169,869 $ 1,476,865

　　

10. INVENTORIES

Millions of Yen
Thousands of  

2021   2021  

¥ 100,353 $    872,482
7,326 63,695

45,020 391,413
  Total ¥ 152,700 $ 1,327,591

　　

　　



11. OTHER FINANCIAL ASSETS

Millions of Yen
Thousands of  

2021   2021  

 

 Loans ¥        250 $        2,178
6,409 55,724
(106) (919)

 

182 1,581
 

113,972 990,888
596 5,185

3,995 34,734
  Total ¥ 125,299 $ 1,089,370
Current assets 4,983 43,326

120,316 1,046,044
  Total ¥ 125,299 $ 1,089,370

　　

Millions of Yen

Zeon Corporation

Millions of Yen

¥ 36,449
Zeon Corporation 30,100

10,125 
3,649 
2,825

Thousands of  

$ 316,893
Zeon Corporation 261,691

88,026
31,729
24,563



streamline and effectively use the assets it holds.
　　

Millions of Yen

2021  2021 

¥ 296 $ 2,573
 

¥ 130 $ 1,131

of sale.

Millions of Yen

2021  2021 

¥    24 $    210
2,658 23,112

  Total ¥ 2,683 $ 23,322



12. PROPERTY, PLANT AND EQUIPMENT
Changes

Millions of Yen

Cost structures

Machinery, 
 

and vehicles
Tools, furniture, 

Land
Construction  

assets Total

 

 Transfer from construction in  
— —

—

 

 Transfer from construction in  

Cost structures

Machinery, 
 

and vehicles
Tools, furniture, 

Land
Construction  

assets Total

—

 

 Transfer from construction in  



Millions of Yen

 
accumulated impairment losses structures

Machinery, 
 

and vehicles
Tools, furniture, 

Land
Construction  

assets Total

— —
—
—

 

— —
— —

 

–

accumulated impairment losses structures

Machinery, 
 

and vehicles
Tools, furniture, 

Land
Construction  

assets Total

— —
— —

 

—

Millions of Yen

structures

Machinery, 
 

and vehicles
Tools, furniture, 

Land
Construction  assets

Total

structures

Machinery, 
 

and vehicles
Tools, furniture, 

Land
Construction  assets

Total



Millions of Yen

structures

Machinery, 
 

and vehicles
Tools, furniture, 

Land Total

structures

Machinery, 
 

and vehicles
Tools, furniture, 

Land Total

13. GOODWILL AND INTANGIBLE ASSETS
1. Changes

Millions of Yen

Cost
Customer 

related
Trademark 

Total

— —
— — —

 

— —

— —
— — —

 

— — —

Cost
Customer 

related
Trademark 

Total

— —
— — —

 

— — —



Millions of Yen

 
accumulated impairment losses

Customer 
related

Trademark 
Total

¥ —
—
— — — —
— — —

 
—
— — —

¥ —
—
— — — —
— — —

 
—
— — —

¥ —

 
accumulated impairment losses

Customer 
related

Trademark 
Total

—
— — — —
— — —

 
—
— — —

Millions of Yen

Customer 
related

Trademark 
Total

Customer 
related

Trademark 
Total

　　

4. Research and Development Expenses



14. LEASE TRANSACTIONS
(Lease transactions as lessee)

1. Information on Lease-related Expenses

Millions of Yen
2021  2021 

 

¥ 4,859 $ 42,247
1,567 13,627

439 3,814
 Land 401 3,487

6 53
7,272 63,227

634 5,514
1,014 8,818

 11 96
622 5,410
366 3,181

2. Variable Lease Payments

3. Extension Options and Termination Options

4. Residual Value Guarantees

5. Lease Contracts Not Yet Commenced to Which the Lessee Is Committed

6. Restrictions or Covenants Imposed by Leases

leases, etc.).

7. Sale and Leaseback Transactions

8. Short-term Leases and Leases of Low-value Assets



15. IMPAIRMENT OF NON-FINANCIAL ASSETS
1. Impairment Losses

　　

Millions of Yen
Type

Tires
Land ¥  17

13
Total 30

529
8
1

Land 128
25

Total 691

　　

Millions of Yen
Type

Tires

¥ 27 $ 231 
 

  vehicles 8 70 
 10 87 

Land 42 369 
6 53 

Total 93 810 

　　

　　

　　



　　
calculated based on value in use.
　　

　　

16. INCOME TAXES
1. Income Taxes

Millions of Yen

2021  2021 

¥ 38,132 $ 331,525 
(10,048) (87,357)

  Total ¥ 28,084 $ 244,168 

　　

2. Reconciliation of Effective Tax Rate

　　

　　



2021   

30.3 %
(Reconciliation)

 
  overseas consolidated subsidiaries (2.9)

0.2
(0.4)
(1.3)

 
(0.8)

 
  investments in subsidiaries or associates 4.4

 
—

(0.7) —
1.0

29.8 %

3. Deferred Tax Assets and Deferred Tax Liabilities

Millions of Yen
Thousands of  

2021   2021  

　 ¥    9,859 $    85,720 
　 2,283 19,852 
　 1,897 16,497 
　 1,474 12,818 
　 1,430 12,436 
　 2,938 25,542 
　 3,807 33,098 

23,690 205,962 

 
   business combinations (11,313) (98,360)
 Liabilities for pension and severance payments (4,993) (43,409)
 Gain on receipt of stock set by pension plan (1,581) (13,745)
 Reserve for advanced depreciation of  

(7,194) (62,545)
(8,299) (72,155)
(5,691) (49,476)

(21,672) (188,423)
(5,225) (45,429)

(65,969) (573,542)
¥ (42,279) $ (367,580)



Millions of Yen
Thousands of  

2021   2021  

¥   7,655 $   66,554 
(49,934) (434,134)

Millions of Yen
Thousands of  

2021  
 

 2021  

¥ (25,618) $ (222,730)
 (10,048) (87,357)

(1,007) (8,752)
 (3,755) (32,649)

(1,851) 44 (16,091)
  Total (6,613) (57,493)

¥ (42,279) $ (367,580)

　　

　　

Millions of Yen
Thousands of  

2021   2021  

¥ 6,358 $ 55,278 
1,525 13,254 

Millions of Yen
Thousands of  

2021   2021  

¥ 177 $ 1,539 
243 2,111 

Third year 189 1,642 
71 621 

301 2,614 
544 4,727 

  Total ¥ 1,525 $ 13,254 

　　

reversed in the foreseeable future.



17. TRADE AND OTHER PAYABLES

Millions of Yen
Thousands of  

2021   2021  

¥ 56,069 $ 487,470
15,876 138,027

  Total ¥ 71,945 $ 625,498

18. BONDS AND BORROWINGS
1. The Breakdown of Bonds and Borrowings Is as Follows:

Millions of Yen
Thousands of  

2021   2021  
interest rate

Repayment 
period

¥   50,714 $    440,916
12,000 104,330

 
18,892 164,254
18,935 164,623
76,693 666,779

Total 177,235 1,540,902
Current liabilities 81,607 709,500

95,628 831,402
  Total ¥ 177,235 $ 1,540,902

　　

　　

　　

　　

　　



Millions of Yen
Thousands of  

Company 
name

2021 2021

Collateral Maturity date

The 
Company

Tenth series of unsecured 
bonds $         

The 
Company unsecured bonds 11,993 104,269
The 
Company

Thirteenth series of 
unsecured bonds 8,988 78,145

The 
Company unsecured bonds 9,954 86,538
Total ¥ 30,935 $ 268,953

2. Assets Pledged as Collateral and Corresponding Liabilities Were as Follows:

Millions of Yen
Thousands of  

2021   2021  

¥   4,880 $   42,425 
Trade and other receivables 2,434 21,162 

2,854 24,816 
2,073 18,023 

448 3,897 
  Total ¥ 12,689 $ 110,323 

Millions of Yen
Thousands of  

2021   2021  

¥ 100 $ 869 
  Total ¥ 100 $ 869 

19. OTHER FINANCIAL LIABILITIES

Millions of Yen
Thousands of  

2021   2021  

 

 Lease liabilities ¥ 40,588 $ 352,880 
18,777 163,246 

230 1,997 
  Total 59,595 518,124 
Current liabilities 22,428 194,988 

37,168 323,143 
  Total ¥ 59,595 $ 518,132 



20. EMPLOYEE BENEFITS

The Company, its domestic consolidated subsidiaries, and some of its overseas consolidated subsidiaries have adopted 

　　
pension plans.
　　

　　

Millions of Yen
Thousands of  

2021   2021  

¥  71,415 $  620,889 
(61,760) (536,951)

 
9,655 83,938 

 

16,600 144,326 
6,946 60,388 

position.



Millions of Yen

 

Current service cost

assumptions

— —

Current service cost

assumptions

— —

Transfer of discontinued operations —

 

Current service cost

assumptions

— —

Transfer of discontinued operations —

Years

2021   

12.0



Millions of Yen

 

¥ —
—

—
Contributions from employer —

—
—

¥ —
—

—
Contributions from employer —

—
—

¥ —

 

—
 

—
Contributions from employer —

—
—

 　　



Millions of Yen

2021   2021  

prices in 
active

markets

prices in  
active

markets Total

prices in 
active

markets

prices in  
active

markets Total

prices in 
active

markets

prices in  
active

markets Total

Cash and deposits ¥  2,198 ¥ — ¥  2,198 ¥ — $   19,109 $ — $   19,109 
 

  instruments

 
   securities 34,354 — 34,354 — 298,678 — 298,678 

 
   securities 3,664 — 3,664 — 31,854 — 31,854 

19,416 — 19,416 — 168,807 — 168,807 
1,693 435 2,128 14,719 3,784 18,503 

  Total ¥ 61,325 ¥ 435 ¥ 61,760 $ 533,167 $ 3,784 $ 536,951 

2021  

1.4 %

Millions of Yen
Thousands of  

2021   2021  

¥ (4,009) $ (34,855)
4,276 37,174

　　



21. EQUITY AND OTHER EQUITY ITEMS
1. Share Capital

Millions of Yen

— —

— —

— —

2. Treasury Shares

Millions of Yen

　

　

　

3. Share Premium and Retained Earnings

 　　
shareholders.

 　　



22. DIVIDENDS
1. Dividends Paid

Resolution Class of stock
Total dividends
(Millions of Yen) share (Yen) Record date

Common stock

Common stock

Resolution Class of stock
Total dividends
(Millions of Yen) share (Yen) Record date

Common stock ¥ 5,138 ¥ 32

Common stock ¥ 5,140 ¥ 32

Resolution Class of stock

Total dividends
(Thousands of share

Record date

Common stock $ 44,669 $ 0.28 

Common stock $ 44,685 $ 0.28 

2. Dividend Plans for Common Stock

Resolution Class of stock dividends
Total dividends
(Millions of Yen) share (Yen) Record date

Common 
stock

Retained ¥ 5,138 ¥ 32

Resolution Class of stock dividends
Total dividends
(Millions of Yen) share (Yen) Record date

Common 
stock

Retained ¥ 5,300 ¥ 33

Resolution Class of stock dividends

Total dividends
(Thousands of share

Record date

Common 
stock

Retained $ 46,082 $ 0.29 



23. SELLING, GENERAL, AND ADMINISTRATIVE EXPENSES

Millions of Yen

2021  2021 

¥  58,598 $   509,458
51,966 451,801
9,629 83,714

41,276 358,862
  Total ¥ 161,469 $ 1,403,834

24. OTHER INCOME

Millions of Yen

2021  2021 

¥ 20,926 $ 181,935
3,937 34,225

  Total ¥ 24,863 $ 216,160

 

 

25. OTHER EXPENSES

Millions of Yen

2021  2021 

¥   863 $  7,504
93 812

2,432 21,147
  Total ¥ 3,389 $ 29,463



26. FINANCE INCOME AND FINANCE COSTS
1. The Breakdown of Finance Income Is as Follows:

Millions of Yen

2021  2021 

¥   477 $  4,151

 
2,683 23,322

— —
Gain on valuation of derivatives 4,726 — 41,091

3 4 26
  Total ¥ 7,889 $ 68,590

2. The Breakdown of Finance Costs Is as Follows:

Millions of Yen

2021  2021 

¥ 2,100 $ 18,259
3,850 — 33,469

Loss on valuation of derivatives — —
377 3,276

  Total ¥ 6,327 $ 55,004



27. OTHER COMPREHENSIVE INCOME

Millions of Yen

2021  2021 

 

¥ 38,108 $ 331,315 
38,108 331,315 

 
38,108 331,315 

4,630 40,257 
(546) (4,750)

4,084 35,507 
(1,007) (8,752)
3,077 26,755 

 

12,394 107,756 
12,394 107,756 
(3,755) (32,649)

 
8,639 75,107 

7,226 62,826 
7,226 62,826 

(1,851) 44 (16,091)
5,375 46,735 

Total
62,359 542,154 

(546) (4,750)
61,812 537,404 
(6,613) (57,493)
55,199 479,911 



28. EARNINGS PER SHARE

Millions of Yen

2021  2021 

¥  65,500 $ 569,465 

58,749 510,769 

¥    6,751 $   58,696 

Thousands of shares
2021  

160,353
240

160,593

Yen
2021  2021 

　Continued operations ¥ 366.37 $ 3.19 
　 42.10 0.37 

　Continued operations 365.82 3.18 
　 ¥   42.04 $ 0.37 

29. SHARE-BASED PAYMENT
1. Outline of Stock Compensation Plan

monetary compensation receivables in return for the receipt of said shares.
　　

2. Number of Shares Granted during the Year and Fair Value

Yen

2021  2021 

Grant date May 28, 2021 May 28, 2021
59,200 59,200
¥ 2,078 $ 18.07



3. Expenses related to Share-based Payments

30. SUPPLEMENTARY INFORMATION ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
1. Reconciliation of Financing Activity Items

Millions of Yen

¥ — ¥ —
Commercial paper — — — —

— —
— — —

Lease liabilities —
¥ —

Millions of Yen

¥ — ¥ —
— —
— —

Lease liabilities —
¥ —

— —
— —

Lease liabilities —

31. FINANCIAL INSTRUMENTS
1. Capital Management

　　

2. Basic Policies on Financial Risk Management

　　The Group conducts derivative transactions only for actual demand and not for speculative purposes.



3. Credit Risk

 　　
 　　

 　　

 　　

 　　

 　　

 　　

conditions and forecasts of future economic conditions.
 　　

may be used.



Millions of Yen

2021   

doubtful 
receivables 

instruments 
other than 
trade and 

other 
receivables 

credit loss)

doubtful 
receivables 

for trade and 
other 

receivables 
(Lifetime 

credit loss)

doubtful 
receivables 

instruments 

credit risk has 
increased 

(Lifetime 

credit loss)

doubtful 
receivables 

instruments 
that are 

impaired
(Lifetime 

credit loss)

doubtful 
receivables 

instruments 
other than 
trade and 

other 
receivables 

credit loss)

doubtful 
receivables 

for trade and 
other 

receivables 
(Lifetime 

credit loss)

doubtful 
receivables 

instruments 

credit risk has 
increased 

(Lifetime 

credit loss)

doubtful 
receivables 

instruments 
that are 

impaired
(Lifetime 

credit loss)

¥ — ¥ 1,542 ¥ 610 ¥ 1,475 ¥ —
— 575 40 1 —

 
— (1,148) — — — —
— (56) (32) (33) —
— 133 31 130 —

¥ — ¥ 1,046 ¥ 649 ¥ 1,573 ¥ —

2021  

doubtful 
receivables 

instruments 
other than 
trade and 

other 
receivables 

credit loss)

doubtful 
receivables 

for trade and 
other 

receivables 
(Lifetime 

credit loss)

doubtful 
receivables 

instruments 

credit risk has 
increased 

(Lifetime 

credit loss)

doubtful 
receivables  

instruments 
that are 

impaired
(Lifetime 

credit loss)

$ — $ 13,407 $ 5,307 $ 12,823 
— 5,003 346 6 

 
— (9,984) — —
— (490) (280) (284)
— 1,156 268 1,132 

$ — $   9,092 $ 5,641 $ 13,677 

loss) are due to an increase or decrease in trade and other receivables mainly as a result of sale and collection of 
those assets.



Millions of Yen
Thousands of  

2021   2021  

 
  other receivables  

¥   6,509 $    56,594 
Trade and other receivables  

171,886 1,494,402 
 

 
305 2,652 

 
990 8,609 

Millions of Yen
Thousands of  

2021   2021  

¥   7,929 $   68,938 
2,082 18,104 
1,066 9,269 
3,854 33,512 

  Total ¥ 14,932 $ 129,822 

4. Liquidity Risk

 　　



 　　

Millions of Yen

amount
Contractual  

less 4 years

4 years 
 

 Trade and other payables ¥ — ¥ — ¥ — ¥ — ¥ —

 Lease liabilities

  Total

 
Millions of Yen

amount
Contractual  

less 4 years

4 years 
 

              
 Trade and other payables ¥   71,945 ¥   71,945 ¥   71,945 ¥ — ¥ — ¥ — ¥ — ¥ —

177,235 179,036 82,253 23,826 16,263 16,692 21,447 18,555
 Lease liabilities 40,588 46,087 8,391 5,595 4,865 3,709 2,899 20,628

289,768 297,068 162,588 29,421 21,128 20,401 24,346 39,183
230 230 169 29 32 — — —

  Total ¥ 289,997 ¥ 297,297 ¥ 162,757 ¥ 29,450 ¥ 21,161 ¥ 20,401 ¥ 24,346 ¥ 39,183

amount
Contractual  

less 4 years

4 years 
 

 Trade and other payables $    625,498 $    625,498 $    625,498 $ — $ — $ — $ — $ —
1,540,902 1,556,560 715,119 207,143 141,391 145,125 186,463 161,318

 Lease liabilities 352,880 400,691 72,950 48,646 42,301 32,244 25,205 179,345
2,519,280 2,582,749 1,413,566 255,789 183,693 177,369 211,668 340,663

1,997 1,997 1,466 249 282 — — —
  Total $ 2,521,277 $ 2,584,745 $ 1,415,032 $ 256,039 $ 183,974 $ 177,369 $ 211,668 $ 340,663



5. Foreign Exchange Risk

 　　

constant.

Millions of Yen

Currency

2021  2021 

¥   (74) $   (71)
(154) (791)

6. Interest Rate Risk

assumed by the Group.
 　　

constant.

Millions of Yen

2021  2021 

¥ (509) $ (4,426) 

7. Share Price Fluctuation Risk

 　　

Millions of Yen

2021  2021 

¥ (1,027) $ (8,928)



8. Carrying Amount and Fair Value of Financial Instruments

　　

Millions of Yen

2021  2021 

amount amount amount

¥ 95,585 ¥ 95,863 $ 831,033 $ 833,447 
30,935 30,984 268,953 269,375 

rate that takes into account time to maturity and credit risk.
　　

9. Fair Value Hierarchy of Financial Instruments

measurement.
　　

　　

　　

Millions of Yen
Total

 

¥  — ¥  —
 

—
— —
— —

  Total

— —
  Total ¥ — ¥  —



Millions of Yen
Total

 

¥  — ¥   182 ¥  — ¥  182
 

102,690 — 11,282 113,972
— — 596 596
— 3,995 — 3,995

  Total ¥ 102,690 ¥ 4,177 ¥ 11,879 ¥ 118,745

— 230 — 230
  Total ¥ — ¥    230 ¥  — ¥  230

Total

 

$ — $  1,581 $ — $ 1,581
 

892,799 — 98,090 990,888
— — 5,185 5,185
— 34,734 — 34,734

  Total $ 892,799 $ 36,315 $ 103,275 $ 1,032,388

— 1,997 — 1,997
  Total $ — $   1,997 $ — $ 1,997

　　

　　

　　

　　The results of the fair value measurement are approved by an appropriate person responsible for valuation.



Millions of Yen

10. Derivative Transactions and Hedging Activities

purchase prices.
　　

　　



Millions of Yen

2021  2021  

Liabilities Liabilities Liabilities

¥    411 ¥      — $   3,570 $      —
2,674 123 23,247 1,073

183 — — — 1,595 —
3,268 123 28,411 1,073 

  Total ¥ 3,268 ¥    123 $ 28,411 $ 1,073 

Type of risk
Type of 

instrument

 
amount and 

Millions of Yen
Thousands of  

2021 2021

Within   Within   Within   

risk
receive variable

amount ¥   8,281 ¥ 33,126 $ 72,000 $ 288,000

risk

contracts

amount 18,207 10,939 158,296 95,108

1.2 1.2 0.01 0.01

contracts

amount 12,076 — 104,990 —

79.1 — 0.69 —

contracts

amount 11,319 — — 98,409 —

3.4 — — 0.03 —

Call option 
contracts amount 8,150 — — — 70,865 —

 　　



Millions of Yen

2021  2021 

¥   23 $    198 
506 4,400 

(298) (2,592)
231 2,005 

or loss.

Millions of Yen

2021  2021 

¥   (818) $ (7,108)
3,022 26,275 
(137) (1,189)

2,068 17,978 

Millions of Yen

2021  2021 

¥   54 $  466 
32 278 

(48) (416)
38 328 

or loss.



32. BUSINESS COMBINATIONS

33. SUBSIDIARIES
1. Major Subsidiaries

Location

Yokohama Tire Japan Co., Ltd. Tokyo, Japan
Mito, Japan

Tokyo, Japan
Yokohama Tire Retread Co., Ltd.

Tokyo, Japan
Yokohama Mold Co., Ltd.
Yokohama Tire Corporation

Yokohama Rubber (China) Co., Ltd.

Yokohama Russia L.L.C.
Lipetsk, Russia

Yokohama Mold (Thailand) Co., Ltd. Rayone, Thailand

Tokyo, Japan



Location

Tokyo, Japan

Yokohama Rubber (Thailand) Co., Ltd.

Tokyo, Japan
Yokohama, Japan
Tokyo, Japan
Tokyo, Japan

Y.T. Rubber Co., Ltd.

2. Subsidiaries with Material Non-controlling Interests

34. RELATED PARTIES

　　

Millions of Yen

2021  2021 

Remunerations and bonuses ¥ 397 $ 3,455
58 — 500

100 869
  Total ¥ 555 $ 4,825

35. COMMITMENTS

Millions of Yen
Thousands of  

2021   2021  

 
¥ 19,249 $ 167,356

36. CONTINGENT LIABILITIES

　　

reliable estimate can be made of the amount of the liability.
　　



37. DISCONTINUED OPERATIONS

　　

discontinued operations separately.
　　

　　

Millions of Yen

2021  2021 

¥  25,476 $  221,493 
(16,285) (141,586)

 
discontinued operations 9,191 79,907 

(2,440) (21,211)
¥    6,751 $    58,696 

　　

Millions of Yen

2021  2021 

¥   1,381 $   12,003 
11,846 102,994 

46 396 
  Total ¥ 13,273 $ 115,393 

38. SIGNIFICANT SUBSEQUENT EVENTS

　　
　　

“Transaction”).

1. Reason for Acquisition of Shares

　　

　　

2. Name of the Counterparty of the Share Acquisition



3. Name, Details of Business and Scale of the Company to Be Acquired

Location
Title and name of representative

4)
machinery

Capital There are no applicable matters to be reported.
There are no applicable matters to be reported.

Transactional There are no applicable matters to be reported.
Type of consideration Cash

liabilities assumed

 

Consolidated revenue 

been provided.

4. Timing of Share Acquisition

completed.

5. Number of Shares to Be Acquired, Acquisition Price and Shareholding Ratio after the Acquisition

held before the transfer

4)
held after the transfer



6. Acquisition Financing

(Halt of Production in Russia)

　　

(2) Other

Millions of Yen

Revenue

Revenue



The Yokohama Rubber Co., Ltd.
36-11, Shimbashi 5-chome, Minato-ku, Tokyo
105-8685, Japan

For more information

Corporate Social Responsibility Planning Department
Tel. +81-3-5400-4705
Corporate Communications Department
Tel. +81-3-5400-4531


