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Summary of today’s presentation

YX

Full-year result

<2023 result>

Sales revenue : ¥985.3 vn
(record high)
Business profit : ¥99.1 ovn

(record high)

Business profit margin : 101 %
(above 10%)

¥67.2 bn
(record high)
@ Tires: profit margin 11.4%
€ YOHT: profit margin 13.3 %
(before amortization 15.7%)
€ Y-TWS: profit margin
(before amortization) 13.4%
€ MB: 4Q profit margin 9.7%

*Profit margin = business profit margin, before

amortization=profit excluding PPA amortization and
acquisition one-time costs

Net profit :

Forecast

<2024 forecast>

sales revenue : ¥1060.0 bn
(record high)
Business profit : ¥115.0 bn

(record high)

Business profit margin : 108 %
(record high)

¥74.5 bn

(record high)

€ Tires: Sales up, logistics costs up,
revenue & profit both increase

€ YOHT: Rebound in sales of
replacement tires

€ Y-TWS: Full-year contribution
(business profit +¥15.0bn)

€ MB: Hose & couplings rebound,
industrial products profit increase

Net profit :

Capital efficiency

O Return on Equity (ROE)
v 2023: 9.99% 2024: 10.0%

0 Asset sales

(cross-shareholdings)
v Amount sold in 2023

~¥30.0 bn

O Cash flow generation
capacity
v’ 2023 operating CF

¥159.7 bn

O Shareholder return
(annual dividend)

v 2023: M yen/share (+¥18 YoY)
v’ 2024 % yen/share (+¥9 YoY)

Y YOKOHAMA
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YX

Results for FY2023
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Profit and Loss (Full year)

YX

US$ 141 yen 132 yen (previous year) +9 yen

Exchange Rates EUR 152 yen 138 yen (previous year) +14 yen
RUB 1.7 yen 2.0 yen (previous year) -0.3 yen

TSR20" 136 cents 155 cents (previous year) -19 cents

WTI 78 dollars 94 dollars (previous year) -17 dollars

Sales revenue 985.3 860.5
Business profit*! 99.1 70.1
(Business profit margin) (10.1%) (8.1%)
Operating profit 100.4 68.9
(Operating profit margin) (10.2%) (8.0%)
Profit™ 67.2 45.9

*1 Business profit= Sales revenue- (Cost of sales + SG&A expenses)
*2 Profit attributable to owners of parent

Y YOKOHAMA

Change

+124.9

+29.0
(+2.0%)

+31.5
(+2.2%)

+21.3

+14.5%

+41.4%

+45.8%

+46.4%

*SICOM TSR20 1M

Exchange

rate impact

(billion yen)

Change

excluding Previous Change from
impact of forecast forecast (%)

+30.8

+7.2

+7.3

exchange rates

+94.0 1000.0
+21.8 90.0
(9.0%)
+24.2 925
(9.3%)
62.5

Copyright(C) THE YOKOHAMA RUBBER CO., LTD.

-1.5%

+10.1%

+8.5%

+7.6%

tL L e e e ]



Business Segment (Full Year)

YX

Tires total
(Tires)
(YOHT)
(Y-TWS)

MB

9NuUaANal So|es

Other

Tires total
(Tires)
(YOHT)
(Y-TWS)

MB
Other

1401d ssauisng

Y YOKOHAMA

Intersegment eliminations

2023
Jan.-Dec.

874.9
(639.0)
(132.1)
(103.7)

101.9

8.6

Total 985.3

92.0
(72.6)
(17.6)

(1.8)

7.2

-0.1

0

Total SoNl

2022
Jan.-Dec.

754.3
(598.5)
(155.8)

96.2
9.9

860.5

66.8
(44.7)
(22.1)

4.0
-0.8
0
70.1

Change

+120.6
(+40.5)
(-23.7)
(+103.7)
+5.6
-1.3

+124.9

+25.2
(+27.9)
(-4.5)
(+1.8)
+3.2
+0.7
-0

+29.0

Change
(%)

+16.0%
(+6.8%)
(-15.2%)
+5.9%
-13.4%

+14.5%
+37.7%

(+62.3%)
(-20.5%)

+80.5%

-44.8%
+41.4%

Previous
forecast

890.0
(654.0)
(134.0)
(102.0)

101.5
8.5
1000.0

83.7
(63.7)
(17.0)

(3.0)

6.2
0.1

90.0

(billion yen)

Change from
forecast

-15.1
(-15.0)
(-1.9)
(+1.7)
+0.4
+0.1

-14.7

+8.3
(+8.9)
(+0.6)
(-1.2)
+1.0
-0.2
+0

+9.1
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TWS Acquisition’s Financial Impact YX

| BSimpact | PLimpact (image)
® Fair market value of Y-TWS assets & liabilities at time of ® 2023 consolidated results includes Y-TWS profit in the 8
acquisition months from May, partially offset by one-time expenses,
® Net assets increased about ¥58.6bn on fair market value basis such as inventory and M&A consultant costs
Goodwill calculated by subtracting the market value from the ® In 2024, Y-TWS’s contribution is expected to increase
acquisition price is about ¥155 bn owing to recording of profits for 12 months and the
(Goodwill has increased from ¥154 bn reported at Nov results absence of one-time costs related to the acquisition.
briefing owing to revision of market value) \
e EEEEEmm—_—— ]
| . 1
I Goodwill ]
| |
I =¥155bn ;
1 (as of the date of acquisition) I 2024
| | e +¥16.8b
A + ¥1.8bn -obn
Market value ¥58.6bn Y-TWS (+15.0bn YoY)
business
Sh are Depreciable assets  ¥52.6bn One-time ¥21.4bn
L Inventories ¥7.7bn Y-TWS costs ' }
acC q Uisi t| on Intangible assets, etc. ~ ¥44.9bn business ¥9 2h
Non-depreciable assets ¥21.7bn ¥13.9bn -¥9.20N
Deferred tax liability, etc. -¥15.7bn -
" e Amortization
Y-TWS -¥2.9bn -¥4.6bn
net assets
2023 (8 months) 2024 (12 months)

* Above amounts are based on provisional accounting and are currently under review.
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Y-TWS’s Results YX

I 2023 full-year results (8 months)

(billion yen)

2023 2022 Chanae Previous Chrir\‘/?sufgr
May-Dec. May-Dec. 9 forecast P
forecast

Sales revenue 103.7 117.1 -13.3 -11.4% 102.0 +1.7
Business profit (before amortization) 13.9 12.9 +1.0 +8.0% 15.2 -1.3
(Business profit margin) (13.4%) (11.0%) (+2.4%) \ - (14.9%) (-1.5%)

One-time costs -9.2 93 +0.1

Amortization -2.9 Prices spread +5.2 29 +0.1 *SPrilce sprlead (prticeéMllx, I’aV\ll materialsh, Iogisticts costs, etc.)
: : — ) % ales volume, etc. (sales volume, exchange rate

Business profit (after amortization) 1.8 Sales volume, etc. -4.1 3.0 -1.2  difference, production costs, fixed costs)

I Market & sales environment

I 2024 full-year forecast

(billion yen) B AG market
202 2023 2023
Jan _D4€C e Original equipment: Impact from reduced production in 2H
R ' Replacement: Rebound in 2H on inventory adjustments
Sales revenue 150.0 103.7 +46.3 2024
Business profiF (beforg amortization) 21.4 13.9 +7.5 Original equipment: Gradual rebound from 2H
(Business profit margin) (14.3%) (13.4%) (+0.9%) Replacement: Rebound to continue
One-time costs - -9.2 +9.2
Amortization -4.6 -2.9 -1.7 W 2023 TWS sales
Business profit (after amortization) 16.8 1.8 +15.0 TWS AG market
(Business profit margin) (11.2%) (1.8%) (+9.4%) 0
-14% e
0 -35%
-Sales results (t) -Unit sales of replacement tires in US & Europe
(based on YRC estimates)
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Factor Analysis of Business Profit

YX

2023 full year B 4139 Y-TWS’s business +13.9 (billion yen)
MIX +0.3 PPA amortization -10.8 Factors that boosted
Unrealized inventories 5.7 MEA cansuliant cosis; eic. =1.3 : business profit
US$ 141 yen 132 yen (previous year) +9 yen o Others 4.4 One-time costs 9.2 : Factors that reduced
EUR 152 yen 138 yen (previous year) +14 yen Logistics cost, Production \ (PPA amortization -8.0) I business profit
RUB 1.7 yen 2.0 yen (previous year) -0.3 yen etc. costs (M&A consultant costs, etc. -1.3) I
Prices/ MIX : \ 1
I Y-TWS : 0 7
Raw 10 6 +4 1 _4 2 _ +0.
. - . . . |
Exchange  material  Sales 45  +1.8 . 3.2
rate prices volume I
difference |
-0.8 +28.0 |
+6.2 |
+5.2 \ . |
Business Exchange rate impact ($—¥) +1.3 1
i Exchange rate impact (€, etc.—$) -1.4 1
pff(c)):lt Natural _rubber +4.9 Raw material prices 173 . Business
previous Synthetic (rjubber +0.9 Sales volume - : f prgg%
fiscal year gor:npoun agent ;g Volume +1.8 Logistics cost, etc +12.9 : or
ther e _ Unit price +26.2 Production cost -3.2 |
(Marine freight +23.5) Prices/MIX -18.3 I
7 O 1 Fixed cost -0.1 1
. 1
1
1
Tires total: +25.2 .|' MB/Others
| +3.9
2022 |« Business profit: +29.0 billion yen
Exchange rate R terial Sal _— :
differ(gence awpwfetsana vo?u(re:e LoQBté?CS. cost, Procdouscttston Prices/ MIX Fixed cost YOHT Y-TWS MB Other Total
Previous forecast  +4.8 +5.6 -1.5 +27.6 -10.3 +3.8 -11.1 5.1 +3.0 +2.2 +0.8 +19.9
Change +0.3 +0.6 +0.7 +0.3 -0.2 +0.2 +6.9 +0.6 -1.2 +1.0 -0.2 +9.1
T T

Y YOKOHAMA
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Profit and Loss (4Q) YX

US$ 148yen 141 yen (previous year) +6 yen
Exchange Rates EUR 159 yen 144 yen (previous year) +15 yen
RUB 1.6 yen 2.3 yen (previous year) -0.7 yen
TSR20" 142 cents 130 cents (previous year) +12 cents  *SICOM TSR20 1M
WTI 78 dollars 83 dollars (previous year) -4 dollars
(billion yen)
Change excluding
Change Exchange impact of
rate impact exchange rates
Sales revenue 292.8 244.7 +48.1 +19.7% +7.1 +41.0
Business profit*! 49.9 24.0 +26.0 +108.2% +0.8 495 1
(Business profit margin) (17.1%) (9.8%) (+7.3%) '
Operating profit 48.0 23.5 +24.5 +104.0% +0.8 +23.6
(Operating profit margin) (16.4%) (9.6%) (+6.8%)
Profit™ 22.7 12.6 +10.0 +79.3%

*1 Business profit= Sales revenue- (Cost of sales + SG&A expenses)
*2 Profit attributable to owners of parent

tL L e e e ]
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Business Segment (40Q)

YX

Tires total
(Tires)
(YOHT)
(Y-TWS)

MB

9NuUaANal So|es

Other

Tires total
(Tires)
(YOHT)
(Y-TWS)

MB
Other

1401d ssauisng

Intersegment eliminations

2023
Oct.-Dec.

261.9
(192.0)
(33.5)
(36.5)
29.0
1.9

Total 292.8

47.3
(38.8)
(5.6)
(2.9)

2.8

-0.1

-0

Total 49.9

2022
Oct.-Dec.

214.9
(179.2)
(35.7)
27.7
2.1

244.7

23.0
(18.6)
(4.4)
2.2
-1.2
0

24.0

Change

+47.0
(+12.7)

(-2.2)
(+36.5)

+1.3
-0.2
+48.1

+24.3
(+20.1)
(+1.2)
(+2.9)

+0.6
+1.1

+26.0

Change
(%)

+21.9%
(+7.1%)
(-6.1%)
+4.7%
-8.2%
+19.7%

+105.6%
(+108.0%)
(+28.1%)

+24.8%

+108.2%

Exchange

rate
Impact

(billion yen)

Change
excluding
impact of

exchange rates

+6.5
(+5.0)
(+1.5)
+0.6
+0
+7.1

+0.8
(+0.3)
(+0.5)

+0.1
+0

+0.8

+40.5
(+7.7)
(-3.7)
(+36.5)
+0.7
-0.2
+41.0

+23.5
(+19.8)
(+0.8)
(+2.9)

+0.5
+1.1
-0
+25.1

Y YOKOHAMA

T T
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Factor Analysis of Business Profit (4Q) YX

2023 4Q

|
Y-TWS’s business +4.1 | (billion yen)
PPA amortization -1.0 : - hat b ]
: M&A consultant costs, etc. -0.2 actors that booste
AOES 1.0 ' business profit
MIX -1.6 0 . 0.1 |
Unrealized inventories +7.9 ni-g?e COSt.S . e +0 ! Factors that reduced
Others -4.4 (PPA amortization )| business profit
(M&A consultant costs, etc. -0.1) | 1
US$ 148 yen 141 yen(previous year) +6 yen \ :
EUR 159 yen 144 yen(previous year) +15 yen I Other
RUBle 23y Ep oue ; o7y ytws M8
.6 yen 2.3 yen(previous year) -0.7 yen _ _ . YOHT I
. Logistics cost, Pro(;:louscttslon Prices/ MIX  Fixed cost : +0.6 +1.1
etc. +29 |
0.7 129 -0.5 +1.2 o
- ] |
Raw Sales . _— I
material volume EXCEange fa’:e ?mPaC'; g—ﬂf) . +8-§ |
: xchange rate impact (€, etc.—$) -0. | :
rices
Exchange P +8.3 Raw material prices +2.9 I Business
I profit
rate +3.2 Sales volume +0.8 for 2023
difference Logistics cost, etc. 80 :
6 7 Production cost +0.1 :
. Volume -1.3 Prices/MIX -5.7
Business +03 +0. o 1
profit N Unit price +9.6 Fixed cost -0.3 | 499
for (Marine freight +6.7) 1
previous Natural rubber +1.6 :
fiscal year Synthetic rubber +1.4 :
Compound agent +2.7 I
Other +1.0 |
Tires total: +24. | MB/Others
: +1.7
Business profit: +26.0 billion yen 15023
Exchange rate Raw material Sales isti i
difference prices volume LOgISteI?CS. cost, PTOCdOUSCttS!OH Prices/ MIX Fixed cost YOHT Y-TWS MB Other Total
30 +0.3 +4.7 -4.4 +12.5 -3.7 -2.4 -0.4 2.1 -0.1 +0.9 +0 +5.3
1H (Jan.-Jun.) +4.5 -5.2 +0.5 +7.2 -6.1 +3.6 -3.3 -3.6 -1.0 +1.7 -0.5 -2.2

Y YOKOHAMA ——
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Financial Position (Comparison with the end of the previous year) YX

. |Dec.312023] Dec.31,2022 [l Change R

Current assets 618.1 504.0 +114.1
Cash and cash equivalents 97.6 75.6 +22.0
Trade and other receivables 243.4 193.7 +49.6
Inventories 249.7 216.4 +33.3
Other assets 27.4 18.3 +9.1
Non-current assets 982.4 647.1 +335.3
Total assets 1600.5 1151.1 +449.4
Liabilities 851.7 528.0 +323.7
Equity 748.8 623.1 +125.7
Total liabilities and equity 1600.5 1151.1 +449.4
Interest-bearing debt*! 469.4 238.7 +230.7
Ratio of equity attributable to owners of parent (%) 46.2% 53.4% -7.2%
D/E ratio 0.63 0.39 +0.25
Net D/E ratio 0.50 0.27 +0.24 ;*el;;re]ttlei;%s”ti:;:)eiaring debt does not include
2 *2: Profit attributable to owners of parent /
ROE (%)* 9.9% 8.1% +1.9% Average (simple average of amounts at
ROIC (%) 5.3% 5.204 +0.0% beginning and end of year) total equity

attributable to owners of the parent x 100
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State of Cash Flows

YX

(billion yen)

2023 2022

Jan.-Dec. Jan.-Dec.

CF from operating activities

CF from investing activities

Free CF

CF from financing activities

Closing balance of cash and cash equivalents

159.7 39.2 +120.5
-344.0 -46.4 -297.7
-184.3 -7.1 -177.1

205.8 35.2 +170.6

97.6 75.6 +22.0

Y YOKOHAMA

T T
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Capital Expenditures and Depreciation YX

Ordinary investments (billion yen)
Ml Strategic investments to improve MIX
[l Strategic investments
Depreciation 910
62.4
54.9
38.8 : 12.0
L |
49.8 54.0
09 375 38.3 200 R 37.7 35.0
22 1 20.2
2020 2021 2022 2023 2024
(plan)
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YX

Earnings Forecast for FY2024
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Profit and Loss Projections (Full Year) YX

US$ 137 yen 141 yen (previous year) -4yen
Exchange Rates
EUR 150 yen 152 yen (previous year) -2 yen
TSR20" 141 cents 136 cents (previous year) +5 cents  *SICOM TSR20 1M

WTI 77 dollars 78 dollars (previous year) -0 dollars

(billion yen)

2024 2023 Exchange Cha?r?]i) :é‘tc'olidmg
forecast result rate impact exchange rates

Sales revenue 1060.0 985.3 +74.7 +7.6% -23.7 +98.4

Business profit*! 115.0 99.1 +15.9 +16.0% 5.7 +21.5
(Business profit margin) (10.8%) (10.1%) (+0.7%)

Operating profit 115.5 100.4 +15.1 +15.1% -5.6 +20.8
(Operating profit margin) (10.9%) (10.2%) (+0.7%)

Profit™ 74.5 67.2 +7.3 +10.8%

ROE (%) 10.0% 9.9% +0.1%

*1 Business profit= Sales revenue- (Cost of sales + SG&A expenses)
*2 Profit attributable to owners of parent

tL L e e e ]
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Profit and Loss Projections (First Half)

YX

US$ 137 yen 135 yen (previous year) +2yen
Exchange Rates
EUR 150 yen 146 yen (previous year) +4 yen
TSR20" 146 cents 136 cents (previous year) +10 cents
WTI 76 dollars 75 dollars (previous year) +1 dollars

2024

forecast

Sales revenue

Business profit*!
(Business profit margin)

Operating profit
(Operating profit margin)

Profit*

2023

result
500.0 443.2
42.0 25.6
(8.4%) (5.8%)
43.0 28.2
(8.6%) (6.4%)
25.5 27.7

*1 Business profit= Sales revenue- (Cost of sales + SG&A expenses)

*2 Profit attributable to owners of parent

Y YOKOHAMA

+56.8

+16.4
(+2.6%)

+14.8
(+2.2%)

-2.2

*SICOM TSR20 1M

(billi
Exchange Cha'l‘r%‘;;é‘f
rate impact exchange
+12.8% +2.6
+64.3% +0.7
+52.6% +0.6
-7.9%

Copyright(C) THE YOKOHAMA RUBBER CO., LTD.

on yen)

luding

of
rates

+54.2

+15.8

+14.2
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Business Segment (Full-Year Forecast)

YX

(billion yen)
2024 2023 Change Exchange Change excluding
Change . impact of

forecast result (%) rate impact exchange rates

Tires total 944.0 874.9 +69.1 +7.9% -22.6 +91.8

0 (Tires) (656.0) (639.0) (+17.0) (+2.7%) (-16.8) (+33.8)

D (YOHT) (138.0) (132.1) (+5.9) (+4.5%) (-3.9) (+9.8)

o (Y-TWS) (150.0) (103.7) (+46.3) (+44.6%) (-1.9) (+48.2)

2 MB 107.0 101.9 +5.1 +5.0% -1.4 +6.5
D

E  Other 9.0 8.6 +0.4 +4.8% +0.3 +0.1

Total 1060.0 985.3 +74.7 +7.6% -23.7 +98.4

Tires total 107.2 92.0 +15.2 +16.5% -5.1 +20.3

(Tires) (72.8) (72.6) (+0.2) (+0.3%) (-4.5) (+4.6)

m  (YOHT) (17.6) (17.6) (+0) (+0.2%) (-0.5) (+0.5)

E_ (Y-TWS) (16.8) (1.8) (+15.0) (+812.8%) (-0.2) (+15.2)

> MB 7.7 7.2 +0.5 +7.6% 0.5 +1.0
0)]

B Other 0.1 -0.1 +0.2 - -0 +0.2
o

= Intersegment eliminations - 0 -0 - - -0

Total 115.0 99.1 +15.9 +16.0% -5.7 +21.5
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Business Segment (First-Half Forecast)

YX

(billion yen)
2024 2023 Change Exchange Change excluding
Change . impact of

forecast result (%) rate impact exchange rates

Tires total 445.0 389.5 +55.5 +14.3% +2.5 +53.1

0 (Tires) (299.0) (291.9) (+7.1) (+2.4%) (-0.9) (+8.0)

Q (YOHT) (67.0) (67.1) (-0.1) (-0.2%) (+1.0) (-1.1)

% (Y-TWS) (79.0) (30.5) (+48.5) (+159.3%) (+2.3) (+46.2)

2 MB 51.0 49.0 +2.0 +4.0% +0.2 +1.7
D

E  Other 4.0 4.6 0.6 113.9% 0.1 0.6

Total 500.0 443.2 +56.8 +12.8% +2.6 +54.2

Tires total 39.1 23.0 +16.1 +70.2% +0.6 +15.6

(Tires) (22.2) (15.5) (+6.7) (+42.8%) (+0.2) (+6.5)

w (YOHT) (8.1) (8.4) (-0.3) (-3.9%) (+0.1) (-0.4)

E_ (Y-TWS) (8.8) (-1.0) (+9.8) - (+0.3) (+9.5)

§ MB 2.8 2.7 +0.1 +2.7% +0.1 -0
0)]

T Other 0.1 -0.2 +0.3 - -0 +0.3
o

= Intersegment eliminations - 0 -0 - - -0

Total 42.0 25.6 +16.4 +64.3% +0.7 +15.8
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Factor Analysis of Business Profit (Full Year)

YX

2024 (full-year forecast)

US$ 137 yen 141 yen (previous year) -4 yen
EUR 150 yen 152 yen (previous year) -2 yen

Raw
Exchange material
_rate prices
difference

Prices
MIX
Unrealized inventories

S<I’:1|GS Log'sgfcs COSL production

volume ' costs
[ ]

+3.6 44 +24

Exchange rate impact ($—¥)
Exchange rate impact (€, etc.—$)
Raw material prices

Sales volume

Logistics cost, etc.

Production cost
82) L
+2.9

+5.9

Prices/ MIX Fixed cost
[ ]
+0.6

-3.7

YOHT

+0 _ +15.0
/

-0.5
-1.5
+4.5
+6.7
+3.1
+1.7
-12.4
-1.6

MB

+0.5

|
|
|
|
|
|
|
|
|
|
|
|
Y-TWS |
|
|
|
|
|
|

(billion yen)

Factors that boosted
business profit

Factors that reduced
business profit

Other

+0.2

-4.5 +6.2 / _
Busint_ass Volume 26 Impact fromfull-year contribution +14.8 Y-TWS'’s business +0.2 BL;)Srg]f(iatSS
proflt Unlt price -18 Y'TWS bUSIness +02 / Exchange rate impact (€ _,¥) _06 fOI‘ 2024
for (Marine freight  -1.2) (May-Dec.) Exchange rate impact ($, etc.— €) +0.3
el Natural rubber 01 Raw material prices +1.3 115.0
fiscal year Synthetic rubber +1.0 Sales volume L3 .
Compound agent +3.4 LOgiStiCS cost, etc. -0.5
Other +1.9 Production cost -0.5
/ Prices/MIX +0.8
Fixed cost -1.8
]
: /Oth
L . . ! MB/Others
B Tires total: +15.2 > |: 10.7
I: Business profit: +15.9 billion yen :I 2024
Exch t R ial isti -

Xgifs;?gr?cr: ) aWp?iq?ézna vi?tz?nse Log'Ste'fcs_ cost Proglousctt;on Prices/ MIX Fixed cost YOHT Y-TWS Other Total
1H +0.2 +5.8 1.1 +0.2 +2.0 +1.7 2.1 -0.3 +9.8 +0.2 +16.4
2H -4.7 +0.4 +4.6 -4.6 +0.4 -1.1 -1.6 +0.4 +5.2 -0.1 -0.6

= = T T
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Factor Analysis of Business Profit (First Half) YX

2024 (first-half forecast) (billion yen)

Factors that boosted

Exchange rate impact ($—¥) +0.1 : busi i
Exchange rate impact (€, etc.—$) -0.8 I usiness profit
Raw material prices +3.9 1 Factors that reduced
Sales volume +2.4 I business profit
US$ 137 yen 135yen (previous year) +2yen :;Og(iftic.s cost, etc. +g$ :
. t t +0.
EUR 150 yen 146 yen (previous year) +4 yen P:i?:el;:(lzl\blcl);]( €08 85 1
Prices -1.6 Fixed ¢ 1'1 1
MIX +1.0 ea cos - l
Unrealized inventories +2.3 :
Y-TWS MB Other
' +0.1 +0.2
Raw _ _ |
material Sales o Production Prices/ MIX Fixed cost YOHT !
prices volume Logistics cost, costs :
Exchange E— etc. +1.7 -0.3 +98 |
rate _11 _|_02 +2 O '21 ’ / ) I Business
difference P ) profit
, . (o] gd0 2!
_ +0.2 +5.8 Volume -1.5 Impact from full-year contribution +10.7 Y'TY]VS s business 0.9
Busm(_ess Unit price +1.6 Y-TWS business 0.9 / Exchange rate !mpact (€ —¥%) -0.1
profit (Marine freight +1.4) (May-Jun.) _‘ Exchange rate impact ($, etc.— €) +0.2 42 . O
for . Raw material prices +0.4
previous Sales volume -0.6
fiscal year NEHNEY (lg=) e Logistics cost, etc. +0.2
Synthetic rubber ~ +0.9 Production cost -0.3
Compound agent ~ +2.8 Prices/MIX _0:5
Other +1-3  Fixed cost -03
1
. I MB/Others
. +10. B
Tires total: +16.1 ,|: 103

Business profit: +16.4 billion yen

|
1 2024

T T
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YX

Cautionary Notes Regarding Forecasts
Forecasts and outlooks included in this material
are based on the judgment of the Company’s management using
currently available information.
Actual results and earnings may differ from
the forecasts and outlooks included in the material
due to various risks and uncertainties.
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(Reference) Cumulative Unit Sales of Consumer Tire Products  YX

Unit sales growth rate vs 2019

ADVAN GEOLANDAR

135% Vs 2019 109% Vs 2019

(989% vs 2022) . (1059% vs 2022
AGW sales ratio e
2023 result (unit basis)

2023 ratio

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
471 %
WINTER 18-inch and larger
119%VS 2019 159%Vs 2019
(1049% vs 2022) (1139% vs 2022)
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

>>>>7YOKOHAMA Copyright(C) THE YOKOHAMA RUBBER CO., LTD. ””’?
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(Reference) Tire Unit Sales YoY Growth

Tires (excluding OHT) Year-on-year unit sales growth by region, quarterly & annual basis (%)

2022 result Q4 2023 result 2023 result
Total OE REP Total OE REP Total OE REP
Japan 105% 98% 108% 108% 119% 104% 103% 113% 98%
: 94% 109% 92% 98% 122% 94%
North Am 103% 121% 101%
or erica o 0 ° (*106%) (*105%) (*107%) (*104%)
Europe 101% 92% 102% 103% 284% 100% 101% 155% 100%
China 97% 93% 110% 134% 128% 147% 95% 77% 135%
Asia 119% 132% 115% 109% 90% 116% 106% 101% 108%
Others 83% 19% 88% 120% - 120% 123% - 123%
109% 117% 107% 102% 99% 104%
Total 103% 99% 104%
o ° ° ° (¥112%) (¥110%) (*104%) (¥106%)
2024 plan Regional sales composition
Total OE REP 2023 result 2024 plan
Japan 104% 113% 100% Japan 39% 39%
: 101% 109% 99% :
North Am North Am 19% 19%
ort erica (104%) (*102%) ort erica 9% 9%
Europe 107% 145% 106% Europe 6% 7%
China 109% 105% 114% China 15% 15%
Asia 110% 105% 111% Asia 12% 13%
Others 85% - 85% Others 9% 7%
104% 110% 101%
Total Total - -
ota (*1049%) (*10296) ola

Y YOKOHAMA

*Data does not include sales of Friend Tire, which was sold off in April 2023

Copyright(C) THE YOKOHAMA RUBBER CO., LTD.
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(Reference) OHT Sales YoY Growth YX

Year-on-Year growth rate of tire sales volume (%)

2022 result Q4 2023 result 2023 result
Total OE REP Total OE REP Total OE REP
Europe 102% 83% 126% 96% 95% 98%
North America 83% 71% 93% 83% 90% 79%
Others 85% 52% 103% 88% 63% 105%
Total - — | — ] ] 94% 75% 111% 91% 88% 93%
2024 plan Region wise sales composition (volume basis)
Total OE REP composition ratio
Europe 101% 92% 109% 2023 result 2024 plan
North America 113% 99% 124% Europe 56% 51%
Others 132% 113% 139% North America 27% 28%
Total 110% 97% 119% Others 17% 21%
Region wise OE sales composition (volume basis) Category wise sales ratio (volume basis) AG tire replacement Demand YoY (Our Estimate)
OE ratio 2023 result 2024 plan 2023 Q4 2023
2023 result 2024 plan Agricultural 57% 55% Europe 90% 70%
Europe 47% 43% Construction 13% 13% North America 89% 65%
North America 45% 39% Industrial 18% 19%
Others 27% 24% Others 12% 13%

YT A
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(Reference) Tire Rubber Production Volumes YX

Yokohama Rubber Group tire rubber production volumes
600

m Japan mOQverseas

500

400

300

200

100
0

2019 2020 2021 2022 2023 2024 plan
(Unit: thousand tons) 2019 2020 2021 2022 2023 2024 plan

Japan 157 137 152 159 153 159
Overseas 238 228 284 293 336 410
Total 395 365 436 452 490 569
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